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LADELPHIA ELECTRIC TO ISSUE

 ENDED DAY
H IRREGULARITY

'.'of War Specialties Show-
pases—Bethlehem Steel’s

dors Big.

YORK, Juiy #0.—Duas

' LW the savers phaking
M!& yvemerday, when there wan a
Siod rald agninst Orucible Bteel, the
‘ ﬂl‘“l wnp Alntinetly nérvous (o-
e WAR N0 irncy of unepsinens
HoAlings na In the inst hour yester-
Eswaver, Agnln, there was n ro-
'in the war specialties nt the start,
B gaine wora largest in the Issuss

had dropped the moxt on  yes-
[ decline, Thin  was largely
Bt about by A squerze of shoris
the other hand, the old rumor
pripation of a naw steal combine
il Unitad States Btesl, despite posl-
4 g, wnm used to hoomt prices of
fustrinin in the enrly dealinga.
uetuations in mome of tha war
wera wide,  For  Instince,
gt Steal bounded up 6 polnts at
., mubsequently fulling 14 points
ts balow the final of yosterday
San recovering 104 polnte, nnd this
pponied  In the first two  hours,

Bteel ncted In much the same

allhounh Ith movements were not
It moved up P points, lost

l I, and Iater recovered. Arouml
] foe movaments were of n dise
jgulnr mort. The market was
st 1te new high record muarks,

Iy by some lssue or other, To-

Ui win left to Wentltighousn, which
henrly 3% polnia before noon.

g of the HL. Paul éomman divl-
witurally o disturbing factor,
s0 In the rallronds than any-

o. The ralla Ingged, littls inter-
phown In them, and they were
all down, the Western ronds

silar. St Paunl, of course, was

ant [esue, nt' ona time being
pver threa: points, from wthich
i recovered momewhat. Atehlkon,
lafi Pacific, Baltlmore dnd Ohis
LALl tinder pressure.
e afternoon ‘sesslon the ralirond
[ ‘were taken In hand and virtually
strong, while Intersst In the
dtien, which have been monopollaing
kel here of late, became smaller
ns the Atchison earning stnte-
far June and 12 monthe, which was
Jeame out aftor midday, that llﬁllf"
4 up, and it had a sympathotio ef
‘en the rest of the rallronds, In J\mo
® was ingrensed 580420 and the

1!1, while the 12 montha' grosi
K18 larger and the net 3,038 650

A shares did not stay nt the

tloas very long and profit-taking
‘woon ment them down. They fin-
very Irregular, but for the most
ware a little above the final of yen-
e On the other hand, some of the
showed losses, thin Dbeing
¢ trua of Baethlehem Steel, which
up the day 6 points under,
gty little nttention, apparently, was
‘the report that the 380,000,000 of
dnlvrn whichh the compiany has
ind that negotintions were pend-
add lirgely to thia total
In nll, the market ended the day
gulnr.
renson for the advance of § points
doy In Ameriean Coal Products,
gald thut the company Is expected
lere an extra dividend on ths com-
pok townrd the end of the present
pd It is snld In banking quartars
s the plan to call for payment
BFextirn § pep cent. In cosh on the
on, maoking 12 per oent. for the
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NEW YORK COFFEE MARKET

\\' YORK. July 30,~The roffes murket
ntondr with futures L to 8 polits be-
lhu finpl yestesday., ‘I'rading was fairly
Pu Fricea follow:
- Today's

Yoaterday's
opening, ™

(g R ]
LIS E TN &
. 0RgEN, 70
VA, 10

LT (1 1), Wivgo sy

NEW YORK CURB
o Bl A

ey

8
1 | Heading. oo oevaiinans

BANK CLEARINGS

daﬂnl 8 loday ecompared with corye-
AT 1w nn
5 W, ! 1A,

7.4 'ln 100 g8
hli?gﬁ;{i: ‘. g‘ B4 =
LOIT 284 24

022,444 T
- RATES FOR MONEY
l:llll

S

e
- v

Tim,
i gay
...-:J‘ ll.
. \; id 4 Ody

up-.r. thras to six monihs, wm.

per EFnl.

e ¥ SEp——
*GOVERNMENT BONDS
}id-;q.&nn-!.

i coupun ..

i FOREIGN EXCHANGE
Qo e

3 !l ;nr Francs l-l-!l.u Iﬂl::r'

7 ".'.11 ij% Tl‘) AT

HNT oF M(INL!'

" July 3—During the last woek
ey Teceived from the Interiop

;h to intarbor B0, U!ﬁl';
FhLS T
Yeag ““w‘ &ll“um Tllt:ﬁ:‘:z

Rock llnlu! Receiver

- ll-'ni Jeland

V "'1 Jyity 20 TM L Qe
or l-. appolwiing
nl Newark. ne Pecsiver
sollintien of J. 4.
N,
-I

et
3 L4k !
() ‘. the siss
pyramli
fand su-l

Lul ﬂi.lo{ i
lwe

(‘hl...

_ umlm Capital

ul.tw-l |Iru-lht
urlnl ul
. .‘-r! 4&!-

11 **Batimare & Oblg. .

” New York Stock Sales

Law

Alnsks Goid Minws. ..'
All=Chalm Mitg. ., ..
Allls-Chatm “ft el
Am Agr Chamieal. ...
A Few) an[
Af Can. g
At Can nmf sveriiss 1DV
Am Cat & Foundey.. Gyl
Am Coal Prodncts... 140
Am Cotton Oll.....,. 48§
Am Hide & Loather. %
A Hide & L pral.., "
Am Jeo Securitles, .. <}
A Liteesd. . .. ..., 1eY
Am Linssed mp; 31
Am Lotaimolve, . w4
Aty Lacomotive pt,, u; i
Am Bmait & Hayg,,
Am Sinalt & Naf ;\I' . ](ﬂ']
Am Bisal Foundriwe. , 442
Am Hucar Hafineriog, 108
Am Tel & Tal.. 144
Am \\.nulr-n |,.m! vies  BAY
Aok Wrlling Papar pf o
Angeonda Loppar.... 8
*\iehilson T & 8 B, 100
Atetilsion T & B P pi |8
Atlantle Coast Lina.. Jou
Daldwin Loco. .., ... S04
Baldwin Loco pmr._. 1044
§h
Y*Mall & Ohlo prel., g2 Y
Hothishet Stoel. « 5039
Bethiehem Stenl |1I 134
Brookiyn Hap Trae -4
Brooklyn Unlon Gps, 197
Butte & Supetior ]
Cal Petroloum o 10%
Canndlan Pacllie. ... I-H‘i
Cent Leathor Ca,..., yire
Cantral Loather Co pl 104
Chesapeaks & Ohlo... 4004
Chino Copper. ... a0
Chleago Gt Wesl,.... 114
Chicags Gt West pt.  2(ii4
Chl BRI & Pusiines 118
Chia MUI & St Paal  Kilg
Chl & Northwest.. ... 123
Col Muol & Iron..... 404
*Comstock Tutinel... © ¢
Consolidated Cug..... 1244
Continental Can...... 75
Continental Can pf.. 101
Com Producly el... 15%
Com P'rod Rel pf,,.. 894
Crucible Btsol........ ©8lg
Crucible Stesl pf..... 108
Cubhn-Am Sugar..... 116%
Dol & Hudson....... 146
Den & Rio G pf..... 7%
Distillers Bocuritios. .,

Domp Mines....ieivees §
WM s ot b vnrtnnaries

Erio 10t pleaviiaione

Erio 2 plicissianess

Fed Min & 8m......

Gen Chemboaliviiees 100
General Electrie...... 1:3%
General Motors. ., ... 180
Goodrich B F Co.... 514
Great Northern pl... 118
GiNefs for orn prop.. 414
Guggenbelm Expla... 64
Hav El Ry L & P., 51
Int Harv Corp 02
Int Uon Corp. ... {
Int Con Corn plie... T4
Inter-Mot vot & c.ove 208
Intar-5ot pf. .. A
Internstional Paper... 10'4
Internat Paper pl.... B4
Inspiration Copper... 344
Kan City Southem... 21§
| Kansas Clty S0 pf... 56
Lack Stusl, .. LI
Letigh Vallsy. .. 142
Mackay Cos..c.. TN
Muoxweil Molors .«
Max Motors st pf...
Max Motord 24 pl..
May Dépt Stores.. ..,
Mexican Pétroleum. ..
Miaml Copper. oo
Minn & 8t L pf,.
Mo han & I.nl.ur- .
Mo Kan & 1" pf...
Missourl Paciflo......
Montana Power......
Montana 'ower pl. .
Natlonnl Blacuit. .ovns
Nt C 2 Spficurae.
Dot Boama & o0
Nat Leadiocaicivinea
Nevada Con Corp....
New York Alr Braks,
New York Central...
NYNHAEN.....
NY O & Weit.

Tome. HIsH. Low. Clogs
l"“i it By - 30W
a4 0 Sk
2 (8l 72
(8] 3 614
BSY 5O
fu‘i At
10 I“ﬂ
A6Y4

Nq

L

liti
b2
veses 40

shive

148
LR
A
35
&5
13'4
L
ity
04
(L
104
443
1UN
129
y £3
L]
8§
100
Wiy
100
g
104

iy
Kt
rI\J
'Inl
TH
he
R
i
285
{ a7
244 1024
120)
10334
Flids |
tii 2
14)4

4 47
1024 1024
. 120
1054 JUJ'!
Fai] +04
1M CaK

T4he Hh
102 104

14'%
102 10654
dBM ) 8B BB
Lidg 624 00 14
2TH 48 W .8
108 ”.ldh lUrﬂ]
North American, .. ee 73 12 73
Nortbern Pacille..... 106Y I.Uu (L5
Pacitte Mall.....oeess 34N 33 o |
Penn R R. 118 1084 W8
Fhlladeiphis Co.. 77 T84 OM
Pittsburgh Coal...... (6% oM 56
Pllkburgh Coal pl.. B43 05 N
Prossad otesl Car.... 51 2234 5lw
Pressind Stoel Car pf. 100 100 100
UihokslIvear, oo savonese : 4 4
Guicksiiver gl .. 4 4 0%
Ry cleel Spg....arse- 254 88 i
Hay Con Copper..... 22§ 236 20N
140AL a0 1464
8 LB W 824
414 45M 4%
1 v val
M Y dh
4 15 a4

1054
.y

| Heading 15t pl...ee-
Hop drea & ...
Rop Jron & el pi.
Kumely M Co.
ot Louls & 8 Foouees
seabourd Alr Line... 13 14 13
deaboard Alr L pl... 370 3 a2
sdars Roo & Co.vvee MEN 1404 10444
Bloss-Shol & & 1 Oo. 4 4434 424
toulbom Pacllic. v b7 b7 Bk
Fouthert R¥...eeenee 133 13N 13M
southery By ploe.... 4% 40 45
studebiaker Coveenses 13 L34 %51
1 Tenn Coppoticssesses JTH (B B4
Nexas & Pacllie..c... 10 1 99
TUR Aveaud, ... {04 01 iy
Twin City R T...oc. 00M 00K 0
Uplon Bug & Paper. B M Bl
Unlon Pactlle, . ooeoe JE8Y 1200 12734
| Untop Pacifie pl.... Sl BOM 8044
| U s Ind Alcohol.... 87  GNSL BV
USCut I PF&F.. {1 16
Upited Ifys lovest... Isks 174 1744
United Hys Inv pl.. (04 45 MM
U & Rublg.seeeses. 478 40 400
U & Rubber ot pL.. 103% 1004 102\
U 8 Blodlscossvsnsins 07 iThs  taig
U s rteal ploaseies- 1128 1025 1124
Untted Olgar Mfrs... 40k 414 414
Lldth Coppsr. .. oo WM WK ol
¥ e g 368 4N
DSks 100 B
"M B 26
9 6) .

Va-Caro ﬁln‘m ntu
Weslern Maryland. ..
Wostotn Uploa Ve . J usly 00
Westlilg B & M., ... 118y 1O 110 111N
Westloghouss 1t plis 130 160 130 180
Wiys-Uvotiand .00 i.lu'n 13754 LM 134N
Wodlw'h B W Co... 10405 10434 1048 1084

sUenis paf shars

guied = d!»lalulll-

WILL NU‘I‘ HEAR LABOR

Charges Were Made by Peace Couneil
on Dis¢ounting Peper.

WASHINGTON, July 30—The Federal
Hoserve Boanl today announced it hans

refused to hear charges by labor's pesce
gounell that the reserye symtem Waa used
unneutrally In  discounting paper apad

crodit estenslons which practl-
:ﬁll;mrfnaumd the purchise of mynitions
for Buropean bulllgerants.

The board held that It wis withoul
jurtadiction. It dMd ek, however, for the
namaen of individusls acoumd of Jrofiting
hy redissounting transsctions LY gertain
reveryy banks, wying It would constitute
& violalon of law, I true.

COTTON

W YORK, July - Vigeruis buylng
ut“c!::llna an A reAUlL of B cables from
Liverpeal and continued dry wealbor o
the Houth caused Lhe cofton markek 1o
gpon wleady hers this marning. _llth fArst
pricea ) te U painls higher,  Boabasguent
solling, dus 0 =D official ferecast of

c cloudy weathar o bhe  East
ﬁ:ﬂ:n aboud & quick resctlon of mn
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NEW NOTES—CRAMP SHAREB MA

1|NEW FINANCING BY |
P;HE.A. ELECTRIC

Will Take Form of Tw&year]

5 Per Cent. Notes—Cramp
Soared, I

The thost important deveispment jocally
today wns the tiaws the Philadelphin
Elediric Company will shortly dg somoe
now  finnneoing.  Whilse afMioialn of the
company coutd nok e remched op the
stubject, L wan loaraed, from Interests
clostly cannected with the company, that
the financlng would thka (he form of
two-yonr § per cont, notes, and that 33«
G000 of them woauld b Isted on aboiit
& 0% per cent, bamin. A director of the
company was quoted as siyitng that the
money realixed would Be umed for im-
provamantia and to retire flauting debi
He pointed out that In hik spintan It waa
rond huslness of the compuny to horraw
money at b per cont, al this time, Insteynd
of enlling an aswansment and paying 7
per gent. It was anld that the directors
would meal on Monday te ratify the
note  Inaue.

Btogk of the company
on the HBtock Exohinge,
biry came the announosment that the
Fulille Sarviee Commismfon had  (ssued
an order extending the time of fAling an
Inventory In the complaint of DMrector
Cooke agalnst the company from August
2 1o August 1 nnd the dnle origlnally
Axed for n hearing, August 3, has aiso
been pontponed

All Interdst In tha stock mnrket Lodoy
was i one e, Qeamp Shipbullding, and
thut Issug, under & good demand, wns
pushed up o o 'new high retord, palning
<N points in tha Nrst twos hours of trad-
ing. The turnover In the morning was
Kion In this ono tsnue wias about 0 shares,
Although Cramps tminde the widest move-
ment in price, It was not the monst setive
Iasue, that distinetion being held, an usual,
by United States Stesl. The Intier moved
with the New York markel, Cramps
enaed off a Uttle from the high In the
nftarnonn,

There was conalderable buying of the
Cramp shares from New York., and it
wis understood thot s largy part of 1t
was  from Interests. who have been
plekdng It up from time to thine. When
the stock had reached it new high
of 53, New York Immedidtely big o point
more. To account for the wide movement
in the company'™s ahinres It win £ald that
the bookns of the company are being tlled
riapldly with nrders and that the company
has about the only avallubly shipbulld-
Ing pphck, as a grent number of other
companiey have nmold thelr c¢apacity for
At lgant two years ahead. It was wlso
sald that negutiations were under way
for addiilonel orders.

Trading was o great deal quister to-
day thin for the last few days, and
there was an Inclination to follow the
lead of the market in Wall atroet, which
wae, during the morning, very Irrogular
Cramps, price movementia
were of an Irregular sort. During
the first two houra Pennsylvania Stael,
which has Jumped around quitle n bit
hero of late. did not open. On few sales
Lake Buperior ensed off 18. Tho bond
division wue quist. On few nnles Gen-
eral Asphult common broke 1%4.

was down
From Harrlue-

‘s

here

Financial Briefs

Tho annusl counting nnad welghing of
imore than §1,100000000 gold and ailver
coln and bullion in the Philadelphia, Dens
ver nnd San Franclseo Mints anidl Now
York amany office proved regulariy iIn
evary detall, the Treasury announced to-
day.

Fhe Dome AMines Company declared an
Inltlal quarteriy dividend of B centa a
ahare. This places the stock on n 20 per
cenit. per annum basls, Tho dividend la
payabla Septomber 1 to stoak of record
August 23 As the naw atock recentiy of-
fered to sharcholders at par ls payable
August 16, It will participate In the divi-
dend just declared,

The General Chemicil Company In Lhe
half vear ended June 30, 1016, made a new
high earning record. Earnings for the
common stoelk, amounting to ¥,757.210 were
equivalent to 1835 per cent, and compare
with 18085 par cent. earned in the full year
154. Earnings of 8 per cent. Are conb-
sarvatively estimated for the full year
1915, No change In the Genernl Chemical
Company dividend 1s expedted bafors the
closg of thia year.

The Intarstate Commerce Commisslon

declared high explosive rates un-
reasoniable; Kingston and Port Ewen, N.
Y. to Boston and other New England
pointa,

Exporta of copper f{rom the Atlantic
ports tha weelt ended July 2 toinled 4021
tons, Bince July 1 the exporta ware
14,621 tons mnd for the same period Jast
year 2,01 tons.

New York banks lost $652,000 to the Hub-
troasury yesterday and since Friduy
§1,.508, 000

Amulgumnlm Copper was stricken from
the llat of the New Yurk Stock Exchange
today.

Directors of the United Fruit Company
have accepted the reslgnation of Charies
A, Hubbard as troAsurer, affective July
o8, 1516, Mr. Hubbard has been treasurer
of the company nince its orgunisation,

It wana reported today by copper pro-
dusers that large Inquiries have been
made for metal, but no xales have been

affected.

—
1t wis asserted that the Tennessce
Copper Compiny 8 carning ever 0 per
cont, of ita wtock ns the result of It
salea of sulphuric aecld to tha various
powder muanufaoturers,

P. H. Buunders, of Now Orleans, was
electod by the Pederal Resarve Hoard
todny as chalrman of the Board of Di-
rectors of the New Orleans branch of
the Atlania Federal Reserve Bank. The
New Orleatis brunch s the Arst of la
kind muthoriged under federal re-
serve law,

It 18 amid that the Atlantie Coast Lina
Rallroad la fguring for un order of #00
Lox Ccors.

the
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LON DO'\ STOCK MARKET

0ld War Loan Fl;, While New Issue
Fell Of,

LONDON, July #—Businass ln securi-
ties an the Stock Exchange was qulet and
the markets were irregular. A hollday
fesllng prevalled. The old war loun wWas
firm, whila the new lesuea reacted (o U8,
but the undertons was good. Firmness
prevalled in Iome rail; ths dividend ls

atill sncouraging buyers,

The Amesioan sharss were mixed Inter
in the day. following the sdvices from
vour side. There was a fresh slump b
Canodian Car and Foundry shurea on the
cossation of buyers from America and
tive lack of support locally, Canadisn
Paclfics were sadler and Grand Trunks
laiked stondiness, Decuuss of fears as (0
the dividends, South American ralls were
ugaln purchaned. Hesltation was shown
in Minos,
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FRACTION GAINED IN
" ALL GRAIN PRICES

Black Rust Damage Exagger-
ated—Export Demand Limit-
ed—Toreigners Holding Off,

CHICAGD, July 39-<No Improvement
wan shown In the grain markel at the
openibeg, even thotugh the prices compared
favorably with thope recorded at the elos.
Ing  yedterday. Glowing efop  saporia
from the Northwest, snoconraging threshs
Ing newa from the Bouthtwest and the
elimination of shbrta 0 July wheat Afe
spparently tonding to asdist bears In
thelr Nght Lo kesp rates from rlsing.
Black runt damnge roports are now de-
eliured exnggernted. It Ie sald that an-
otlhier werk of good weather will suve the
Northwest crop from rust dangers
July wheat waw wedd and loat A% on
the opening. buyers obtalining 1t at $110:
The demand wap HHght and unoven, Sap-
tember sold Wt % advance, opening al
FLOGY,. 1% undertone, wiills not firtm, waa
n trifia stronger than Juoly., Daembar
showed an sdvance of 4 at the opening,
Eales being made ot $LO7, It sngged A
tEfe Inter,

ALl the cloas of the murkel prices weare
al o frocion above fhe finnl of yens
terdny,

Corn held falrly steady, but, like olts,
it evineed n bearish sentiment and wil
follow wheit slther up or down the seale,
Argentine oorn imported st New York
was repotted resold to Meéxigo

Ezport demand was limited, although
LOD,N00  Bushels were reported shanging
honds, Forelgnera nre evidently holding
off until tho domenstic millers nbworh some
of the new orops befors entoring Into
campetition, It Is hoped the millers will
e satlafied qulekly and that low prices
will prevall when the forelgners sre In
neod of tho grain

Cabloes from Liverpool indieated =
weal markel generally with spot on the
deoline and cargoes neryous,

Landing fuluros ranged ua follows;
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REFINED SUGARS

The market was quiat and Hist prices ware
reduced 1o A Uasls of A for axtra fine

wtanuintng, u. Qte T rw LNt prices,
null;ltcrl to eontessd ﬂiﬂm 1=
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DAIRY PRODUCTS

BUTTER.—Faticy goods weard In falr re-
qiiest and wiondy, but mediom and low grailon
were dull,  Quolntions: \\'nm‘n. sl -

crenmgey, faney i, 0.2
extra frota, :mu L u, i L ARCe
onde, EGRio.: neari 'grtnu. """f o A0y
u\un-t!tm U do., fale ts &

. Jehbing mn of Ianty prints, -ﬂdr

EOGS~Cholee eg kepl weil
civaned up wE firm  prices, LUt mediim R
poor stock wns hard to move. qunlntmnl in
iree ranl. n«rbr l'su'nn.
fywim, tﬂ w nnrhr current
m]nu T0 mr enn' eatotn extrn DTRLN
St por cuee: frate, 0,80 por oabe: H'
nrlr-urd mnrll.-ri oA wara }nhhln: at 200

e
(’lll‘l!tl&—-‘rhp murket was qulet amd un-
changed  with  ample offerings, Imulim 1
Neuw York, full ervam, faney, new, ’\l
da. 5. 'talr to gvod, mew, t:|l-|ei e
p-r! aklima, 08180,

POULTRY

LIVE.—Vawis wers well clesned u ud
firem, Ilmlllu chiekens wera plentifu -
qiiet  with  offerings  enlefly of unatt
nlock, uuolnunni Fowls, ss to quality, nz
Wik, exceptitnal Tote Wlgher; roouters,
i20.: l.millnu chinkens, ﬂmﬁi AL la »
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i, o, \ul:hlnf ql\{ nnn, npm Mrlﬁr..
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VEGETABLES
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NEW PENNSY BOND ISSUE

Money Will Be Used to Retire Old
Issue in October,

TRENTON. N. 7., July ®.~The Board
of Publle Utility Commissioners today ap-
proved an imsue of §60,000,000 of honds for
r.hn Peunsylvania Rallread Company. The

ponds sre secured by a general mort
an :Iu raliroad’'s property und mmﬂ

The mortguge will be execnted to the Gi-

Gﬂ,.

e trustee, under dinte of June 1, 105 t9
secura the railroad’s bends to Ve iaating
from time ta time thersunder i

Mongy reslised from the sale of the
new bonda will be ysed to yetire S47.THL2R
worth of convertible bends which will
be retired on Ootober L

WORKING ON RATE CASE

Decision Not Yot Renchod on Weatern
Roads' Awlicalim
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